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Section A 

(Very Short Answer Questions) 

Answer all the five questions. Each question carries 3 marks. A very short answer is required, 

not exceeding 75 words. 3 × 5 = 15 

1. What is a pledge? 

2. Define a minor as a partner. 

3. What do you mean by the undisclosed principal?  

4. Distinguish between condition and warranty. 

5. What is the meaning of implied contracts? 

 

Section B 

(Short Answer Questions) 

Answer any two questions out of the following three questions. Each question carries 7 ½ 

marks. A short answer is required, not exceeding 200 words. 7 ½ × 2 = 15 

6. ‘An agreement with a minor is void adroit.’ Explain. 

7. What is the difference between a ‘quasi-contract’ and an ‘ordinary contract’? 



8. What is a ‘contract of sale’? Describe the characteristics of a contract of sale. 

 

Section C 

(Detailed Answer Questions) 

Answer any three questions out of the following five questions. Each question carries 15 marks. 

The answer is required in detail. 15 × 3 = 45 

9. What is an agency? Define an agent and his principal. Distinguish between a sub-agent 

and a substituted agent. 

10. What is bailment? What are the rights and duties of the finder of goods? 

11. What is a negotiable instrument said to be dishonoured? When is the notice of 

dishonour unnecessary?  

12. What is a partnership deed? How can the dissolution of the partnership be enforced? 


